NudopmaiioHHbIA JOKYMEHT
Axkuusa (nain) ETF

[IpenocraBisieTcsi B COOTBETCTBHM C YCTAaHOBJCHHBIMH TpeOoBanusmMu. He sBisercs
VHIUBUIyAIbHOM  HMHBECTUIMOHHOM  PEKOMEHJAIMEW WM  PEKIaMHBIM  MaTE€pUAIIOM.
Nudopmanms npuBeaeHa s MOHUMAaHMS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB aKIIMH (T1asi)

ETF.

9TO0 He BKJIAJ

Bbl MoikeTe MOTEPSATH BCE, YTO BJIOKHIU

CpencTBa He 3aCTPaxXoBaHbI (He TAPAHTHUPOBAHbI) TOCY1aPCTBOM
B cayuae morepb KoMMeHcalUii He MPeIyCMOTPEHO

HexoTopsbie aKUMH (mamn) ETF JOCTYIHBI K NnpuodpeTeHn o
HEeKBAJTU(PUIHUPOBAHHBIMUA HHBECTOPAMH MPH MOJIOKUTEJIbHOM pe3yJibTaTe TeCTUPOBAHMS.
Ocranbuble akuuu (mam) ETF moryr mpuoOperars TOJNBbKO KBAJU(PUUUPOBAHHBbIE

HHBECTOPHI.
OcHoBHbIe XapakTepucTuky akuuu (nasy) ETF

Axuusa (nmait) ETF (Exchange Traded Fund, unu ETF) — akius muHOCTpaHHOIO aKIIMOHEPHOIO
oOuiecTBa WM Mail B NHOCTPAHHOM MHBECTHUIIMOHHOM (POH[IE, aKTUBbI KOTOPBIX HHBECTUPYIOTCS
B oOpalmawomniyecss IeHHble Oymaru, Hpou3BOJHbIE (UMHAHCOBBIE HHCTPYMEHTHI U JApyrue
(uHAHCOBBIE AKTUBBI B COOTBETCTBUU C TPEOOBAHUSMHU IO AUBEPCU(DUKALNU, YAOCTOBEPSIOIINE
IpaBa B OTHOLIEHHWH TaKOTO aKIMOHEPHOTO OOIIecTBa WM HUMYyIIecTBa Takoro QoHza,
oOpaiaroniyuecss Ha OpPraHM30BAHHOM pBIHKE, LEHbl Ha KOTOPYIO (KOTOpBIM) HE JIOJIKHBI
3HAYUTENIBHO OTIMYATbCA OT MPUXOJAIICHCS Ha HUX CTOMMOCTU YHCTBIX AKTHBOB TaKOIO

aKIMOHEepHOTO obmecTBa (poHa).

VYupasnenue ETF ocymecTsisser MHOCTpaHHAss MHBECTULMOHHAS OPraHU3alus - YIpaBJsomas

KoMIaHus (MeHekep GoHaa).

OpraHuzalMoHHYI0 paboTy, B TOM 4MCJIE BEICHHE OYXTaJITEpCKOTO YyueTa, OMpeJesieHue u
packpeITHE cocTaBa TOpT(dEns, CTOMMOCTH aKTHBOB (OHAA W CTOMMOCTH aKTHBOB,
NPUXOJIINXCA HAa OJHY aKIWIO, a TakKe KOHTPOJb 3a JEATEIbHOCTHIO YIIPABIISIOMICH

KOMIIaHUH OCYIIECTBIISICT HE3aBUCUMBIN aIMHHUCTPATOP (POHA.




Xpanenne aktuBoB ETF M KOHTposb 3a pacnopsskeHHEM HMMYLIECTBOM OCYIIECTBIIAETCS

HE3aBHUCHUMBIM JIETIO3UTAPUEM (KACTOIHUAHOM).

Bce ykxazaHHble opraHu3aluu, JOJDKHBI MMETh paspelleHue (JIMIEH3MI0) Ha OCYLIECTBIICHHE

TAaKOT o BUJa ACATCIbHOCTH, BBIITAHHOC B COOTBCTCTBHUH C 3aKOHOM MHOCTPAHHOT'O IroCyaapCTBa.

JluxkBunnocts akumii (maes) ETF, B Tom uucie Ha poccuUiiCKOM OPraHM30BaHHOM pBIHKE, U
COIMOCTaBUMOCTb UX IIEH CO CTOMMOCTBIO YUCThIX akTUBOB ETF, mpuxondmmxcs Ha Kaxablil U3
HUX, OOCCIEUYMBACTCS MapKET-MEHKEepOM, JCHCTBYIOIIMM HAa OCHOBAaHUU CHEIUATBHOTO

JIOTOBOpA.

3a cuer umymectsa ETF B3umaercs Bo3HarpaxjaeHue 3a ympaBieHue (OHAOM U Apyrue
uH(ppacTpyKkTypHble pacxobsl ponaa. MHpopmanuio 06 ux pazmepe MOKHO HAWTH Ha caiTax

ynpasisitoux komnanuid ETF (mokazarens TER).
OcCHOBHBIE PUCKU:
HNH}pacTpyKTypHBIH PUCK

Axuunu (nau) ETF sBisiroTcst ”HOCTpaHHBIMU LIEHHBIMU OyMaramu, o3TOMY CYIIECTBYIOT PUCKU
BBEJCHUS HMHOCTPAaHHBIMM TOCYJapCTBAMM OTPAaHUYEHHUH, NPENATCTBYIOUIUX OCYIIECTBICHHUIO
onepauuil u BiageHuto akuusamu (nasmu) ETF. Bo3moxHO orpannuenue npas u/wim 3anper Ha
pacnopsbkeHre npuHaiexxkauumu Bam akumsimu (nassmu) ETF, 3anepkku w/unm 3amper Ha
MOJTy4eHUE IWMBHUACHIOB U WHBIX BBILIAT (B ToM uucie, npu mnoramenun ETF). Bo3moxHo
orpannyeHue Inpasa Biajensua ETF Ha pacniopsbkeHrne MHOCTpaHHOM BaJIOTOM, MOJyYEHHOH B
pesynbrate BbuLIAaT 10 ETF mnm cpemok ¢ HUMM, a Takke HEUCIOJHEHHE WHOCTPAaHHBIMHU
munamy, oOs3anHbiMu 1o ETF, wuHOCTpaHHbIMM MHQPACTPYKTYPHBIMU OpraHU3alUsIMU,
MHOCTpaHHBIMU KOHTpareHTamu mno caenkam ¢ ETF cBoux o00s3aTeabCTB B OTHOIICHUU
POCCUMCKMX YYaCTHUKOB (PMHAHCOBOTO DPbIHKA, B TOM 4YHCJE HHBECTOPOB, BCJEICTBUE YETrO

BO3MOXHa I0JIHasA MOoTeps BIOXKeHHbIX B akiuu (nau) ETF cpencts.
PoIHOYHBIN pHCK (PHCK HEraTUBHOIO U3MeHeHus: croumoctu akuuu ETF).

Croumocts npunamiexameil Bam akuuu (nas) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IIPOLUIOM HE O3HadaeT ee pocra B OyaymeMm. CylecTByeT puCK TOro, 4yTo Bel
NoHeceTe yOBITKM B pe3yibrare cHiKeHus HeHbl akuuu (mast) ETF. Puck yOwbITKOB cBsizaH
IIPEXAE BCEro C M3MEHEHHEM PBIHOYHOW CTOMMOCTH aKTHBOB, coctasistomux ETF, manpumep

aKuui, oOIUrauui U T.I1., U3MeHeHHeM KYPCOB BaJIOT, MPOLIEHTHBIX CTaBOK. Takke B OTAEIbHBIX




cllydasix pblHOYHas ctouMocTh akiuu (ras) ETF moxer ynmacts 10 «Hymns», Torga Bel Mmoxere

IMOTEPATHL BCC BIIOKCHHBIC CPCACTBA.
Puck JUKBHIHOCTH.

JIukBUIHOCTH, TO €CTh BO3MOXKHOCTH Tponath akuuum (mam) ETF B mro0oit MoMeHT 06e3
CYILIECTBEHHOTO CHMYKEHHSI MX CTOMMOCTH, 3aBHUCUT OT CIIpOCAa M IPEMJIOKEHUS HA PBIHKE, a
takke or Buga ETF, ogHako B mr006oM cityyae Bbel MOXeTe CTOJKHYTbCS B OINpEIESICHHBIH
MOMEHT C HEBO3MOXKHOCTbIO INpojaTh cBou akuuu (mau) ETF unu ¢ tem, uro Bam npunercs
IpoJIaTh MX C CYLUIECTBEHHBIMM YOBITKAMHU H3-3a CHHIKEHHUS CIPOCa HAa HUX WIM KaKUX-THOO

OTpaHHYEHUN Ha UX OOpalleHue.
Puck Henapexaumero ynpasjienus ETF

Bbl Hecere puck moiiyueHusi yOBITKOB BCJIEACTBUE HapyILIEHUS WHOCTPAHHOW YIpPaBIIAIOIIEH
koMranued npasui ynpasieHuss ETF, B Tom uncie HECOOTBETCTBUSI cOCTaBa aKTUBOB (poHIA
WHBECTULIMOHHON Jiekiapauuu (OHAA U3-3a HEKOPPEKTHBIX JAEUCTBMM uWiau Oe3neicTBus
pabOTHUKOB HMHOCTPAHHOM  YIpPAaBIIAIOIIEH KOMIAHUHM, HECOBEPIIEHCTBA WM OLIMOOYHBIX
BHYTPEHHUX MPOLECCOB HMHOCTPAHHOMN YIpaBIISIOIIEd KOMIIAHWH, ONEpPAlMOHHBIX COOEB,

HEJIOCTAaTKOB MH()OPMAITMOHHBIX, TEXHOJOTUYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax c axknusmu (massmu) ETF B3umaercss xomuccust Opokepa 3a HCIOJIHEHHE
MOPYYEHUH, a TaKKe MOTYT B3MMATbCS KOMHUCCUU OHMpXU M KIMPUHTOBOM OpraHu3aluu 3a
COBEpILEHUE CHEIKU, KOMUCCHS [JENO3UTapus 3a y4eT IpaBa COOCTBEHHOCTH HMHBECTOpA HA
akuuu (mau) ETF. Pasmepsr Bcex Tapu@oB MOXHO HAaWTH Ha cailte Opokepa, AEnOo3uTapus,

KIIMPUHTOBOM OpraHu3aluu U OUpKU.
7Ka100b1 1 npe10:KeHUus

XKanoOel u npemnoxenuss Bel MoxkeTe HanpaBuUTh Opokepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpEryJIUpyeMYI0 OpraHu3anuio B cepe (GUHAHCOBOIO PBHIHKA, YJICHOM KOTOpOH sBIsieTCs

Takoi Opokep, nuinu B bank Poccun.




