NudopmaiioHHbIA JOKYMEHT
OnuuoHHBIH T0r0BOP

[IpenocraBisieTcsi B COOTBETCTBHM C YCTAaHOBJCHHBIMH TpeOoBanusmMu. He sBisercs
WHIUBUIyAIbHOW  MHBECTUIMOHHOM  PEKOMEHJAIMEd WM  PEKIaMHBIM  MaTE€pUAIIOM.
Nudopmanmss mpuBeneHa Uil TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB
OILIMOHHOIO JOTOBOpa

IT0 He BKJIAA

Bbl MokeTe He TOJLKO MOTEPATL BCE YTO BJIOKUJIH, HO U B HEKOTOPLIX CJIayvdYasxX
0CTATHCHA J0JI’KHBI

CpencrTBa He 3acTpaxoBaHbl (He rApaHTHPOBAaHbI) FOCYIaPCTBOM
B cayyae norepb KoMNneHcanuii He MPeAYCMOTPEHO

HeKOTopble OIMNIIUOHHBIC TO0r0OBOPLI NPECAHASHAYCHDBI 1JIs KBaJII/I(l)I/IlII/IPOBaHHLIX
HHBECTOPOB. Il.]'lﬂ HeKBaJIH(l)HHHPOBaHHLIX HHBECTOPOB 3aKJIIOYECHUE ONIIUOHHBIX
AOTr0OBOPOB JOCTYIIHO TOJBKO IIPHA IMOJOKUTECJIBHOM pe3ylibTaTe TECTUPOBAHUSA.

OcHoBHbBIE XAPaAKTEPUCTUKHU ONIIIMOHHBIX IOTOBOPOB:

OnuuoHHBIN 10TOBOp (OMIMOH) - 3TO JOrOBOP, KOTOPBIA JaeT MOKYMATeI0 OMNIHMOHA IPaBO
KYIUTh WJIA TPOJaTh 0a3MCHBIA aKTUB IO ONPECIICHHON IIeHe B OyaymieM, Ipu 3TOM y MPOJIaBIa

ONIMOHA BO3HUKACT BCTPCUHAA 0053aHHOCTH UCITOJHHUTD Tpe6OBaHI/Ie IMOKYIIAaTECIIA.

OnmuoHbl MOTYT 00pallaThCs Ha OpraHU30BaHHBIX TOPrax WJM 3aKI0YaThcsl HA BHEOUPIKEBOM
PBIHKE, Pa3JIM4aThCsl O BUAY, THUIY MOCTABKH, CIIOCOOY UCIOJIHEHHUS, ClIOCO0Y yIIaThl IPEMUH,

0a3UCHOMY aKTUBY U T.1.

OnmuoH MOET mpelycMaTpuBaTh IIPaBO IMOKYNKH Oa3WCHOrO akThBa B Oydymiem 1o
YCTAHOBJIEHHOM II€HE B OIPENIEICHHbIN CPOK (KOMIMOH KOJI»), WM IPaBO MPOJIaXKH 0a3uCHOTOo

aKkTUBa B OyIylIeM 10 YCTaHOBJICHHOMN LIEHE B ONPECIICHHBIN CPOK («OIIIOH IIyT»).

OnuuoH MOXET mpeaycMaTpuBaTh MPABO TIOKYIATEIs OMIIMOHA WCIHOJHHUTH ONIMOH B
MPEAYCMOTPEHHYIO 1aTy («EBPOMEHCKUN OTIIIMOHY), TUOO0 B JIF000H JCHB 10 ONPEICICHHOM aThI

(«aMepUKaHCKUN OIIIUOHY).

[Ipemust MOXKET yIuIauuBaThCS €IMHOPA30BO MPU MOKYIIKE OMIMOHA («IIPEMUATbHBINA OMIUOH),
IpU 3TOM JI0 HMCIIOJIHEHHUS OMNI[MOHA IO3UIMS HE IEepPEeOoleHUBACTCS, M BapHallMOHHAs Mapxka (
CyMMa JEHEXHBIX CPEICTB, KOTOPYK OJIHA U3 CTOPOH OIIMOHHOIO JO0roBopa o00s3aHa

yIjiauuBaTb I[pyTOﬁ CTOPOHC Ka)I()ILIﬁ JC€Hb B 3aBUCUMOCTH OT COOTHOIICHUA LICHBI 3aKJIIOYCHUA




OTIIMOHHOTO JIOTOBOpA M €ro TEKyIeW IEeHbI) He nepeuncisercs. B ciydae, ecnu mpemus He
YIUTAYUBACTCS, MPOHUCXOIUT €XKEIHEBHOE (TMEPUOTUYCCKOE) TIEPEUUCICHNE BapUAlMOHHOMN

MapXu JI0 UCTEUEHUS CPOKA OMIMOHA («Map>KUPYEMBbIi OIIIHOHY).

«IlocTaBoyHbIE ONIMOHBI» MPEANOJIAral0T MOCTAaBKY Oa3uMCHBIX akTUBOB. IIpu ncnoaHeHuun
«pacyeTHOro OILKOHA» JBUKEHUs O0a3MCHOIO aKTHBa HE HPOMCXOAUT — BMECTO JTOTO
IIPOU3BOJUTCS IEPEUUCICHUE JIEHEKHBIX CPEJICTB IIOKYNATEeNI0, €CIM OILUOH OKa3alcs

MPUOBUIHHBIM.

ba3ucHbIM aKkTUBOM OINIMOHAa MOTYT BBICTYNATh LIEHHbIE OyMaru, JIOTOBOPBI, SBIISIIOIIMECS
MPOM3BOJIHBIMU (DPUHAHCOBBIMM HMHCTPYMEHTaMH, TOBaphl, BaitoTa U T.A. OJHOBpPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOTYT 00pamarbcsi HECKOJbKO ONIIMOHHBIX JOTOBOPOB Ha OJIMH

0a3UCHBIN aKTHB C Pa3HBIMU CPOKaAMU HUCITIOJTHCHUS.

B cnyuae, eciu omnumuoH oOpamiaeTcsi Ha OPraHU30BaHHBIX TOprax, yCJIOBHUS OMNIIMOHHOTO
JIOTOBOpa yKa3aHbl B chenuuKauh, KOTOpas pa3Melaercs Ha caiite Oupxu. B cimydae

3aKJII0YEHUs1 BHEOUPIKEBOIO OIIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JIOTOBOPE.
OcCHOBHBIE PUCKU:
PoIHOYHBIN pUCK

JloXo/1bl MHBECTOPOB B ONIMOHBI 3aBUCST OT LEHbI (3Ha4eHMs) OA3UCHOrO aKTUBA, KOTOpPAas
MOXET KAaK pacTH, TaK W CHMKATHCS, M €€ JAMHAMHUKA B IIPOLUJIOM HE O3HA4YaeT TaKOM XKe
nuHamMuku B OynymeMm.  CyliecTByeT pHCK TOro, Hokymas onuuoH Bwl mortepsiere Bce
BJIO)KEHHBIE CPEJCTBA, a B Cilydae, €ciau Bel BBICTynaere mpoJaBIOM ONIMOHA, Bbl Moxkere

MOTEPATH HE TOJIBKO BCE, UTO BJIOKHUIIHM, HO ¥ OCTATHCS JIOJDKHBI OpOKEpY.

Puck aukBuaHocTH. OTCYTCTBYET TapaHTHSl JUKBUIHOCTH OIIKMOHA B JIIOOOH MOMEHT
BpeMeHU. B ciywae, ecnu OnuuoH oOpamiaercss Ha OPraHU30BAHHBIX TOpPrax, JUKBUIHOCTD
3aBUCHUT OT CIpOCa U MPEJIOKEHUS Ha pPbIHKE. PUCK JTUMKBUIHOCTH MPOSBISAETCS B CHUKEHHUU
BO3MOKHOCTH COBEpPIIUTh CIEIKY C OINIMOHOM, B TOM 4YHCJIE 3aKpbITh MO3UIUI0 IO

HEO0XO0IMMOM IECHE M3-3a CHMIKCHUS CIIpOCa HAa HETO.

[To3uius Mo ONUMOHHOMY JIOTOBOPY, OTKPBITasi HA BHEOUP’KEBOM PBIHKE, MOKET OBbITh 3aKpbITa
TOJIBKO Ha BHEOUpkeBOM pblHKE. CyllecTBYeT PHUCK TOro, uro Bbl He cMoOXkeTe 3aKpbITh
MO3ULMIO TI0 ONIMOHHOMY JIOTOBOPY, 3aKJIIIOUEHHOMY Ha BHEOMPKEBOM DPBIHKE, /10 MCTEUYEHHUS

CpOKa OoImuoHa.




Puck ucnonb3oBanusi puHaHcoBoro mieya. Yacto s Toro, 4ToObl OTKPHITH MO3UIMIO TIO
ONIIMOHHOMY JOTOBOpY, Bam HeoO0XoauMo HUMETh TOJBKO YacTh CTOMMOCTH JOTOBOpPA
(rapanTuiiHO€ 00€CTIeueHnE), a HEe BCIO CyMMY HeauKoM. [Ipu aTom Bo3HuKaeT «dddekT mueqay,
KOTOPBIA yBEITUYHMBACT KaK MOTCHIMAIBHBIA JIOXOM, TaK U BO3MOXHBIC YOBITKHA. KimpuHTOBas
OpraHm3ansi W OpOKepHl JOJDKHBI YIPaBIATh PUCKAMH M B HEKOTOPBIX CIydasx BBHUIY
HEOJIAarONPHUATHBIX PBIHOYHBIX KOJICOAHWUH MOTYT MOTpeOOBaTh BHECTH JIOTIOJHHUTEILHBIC
JICHEe)KHbIE CPEJCTBAa U ClIeNaTh 3TO B KOPOTKOE BpPEMS, a B Cllydyae HEHCIIOJHEHUS! TpeOOBaHUs
Opokep WMeEeT MpaBO MPUHYAUTEIHHO 3aKpPbITh TMO3UIMI0 1O onuuoHy. OOmmil YOBITOK,
KOTOpBbI BBl MOXETe MOHECTH B pe3yibTaTe ONepaluii C ONMIIMOHAMH, MOXKET 3HAYHTEIHHO

IMPEBBICUTE CYMMY BJIOKCHHBIX CPCACTB.

Puck nzmenennsi pazMepa rapanTuiiHoro odecnedenus. B nepuo ynepxaHusi HO3ULUH 110
OUpKEBOMY OINIIMOHHOMY KOHTPAKTy MOXKET MPOU30UTHU MEepecyeT rapaHTUHHOTO 00ecreyeHus,
1 OHO MOJKET 3HAYUTEJIbHO YBEJIIMYUTHCS, UTO 3acTaBUT Baiero 6pokepa norpedoBaTh BHECTU
JOTIOJIHUTEIIBHBIE IEHEKHBIE CPENICTBA ISl COXPAHEHUS MMO3HUIIMH U ClIENaTh 3TO B KOPOTKOE
Bpemsi. MI3MeHeHue rapaHTUHHOTO 00eCcieueHusI MOKET OCYILECTBIISATHCS KaK B TEUCHHE

TOProBOM CECCHH, TaK U BHE TOPTOBOI ceccuu.

Puck npuHyIMTe1bHOI0 3aKpbITHS NMO3UIUM. B ciyyae, ecnim Bammx IEHEXKHBIX CPENCTB,
UMEIOLUXCA B paclopsbKeHUH Opokepa MpH 3aKII0UEeHUU OMpPKEBOr0 ONIIMOHHOTO KOHTpPAKTa,
HEJO0CTAaTOYHO AJIsi FapaHTUMHOTO OOecredeHMs] WIM YIJIaThl BapUallMOHHOW Mapyku, Opokep
MMeeT MPaBo MPUHYAUTEIBHO, TO €CTh 0e3 Bariero cornacus, 3aKpbITh HO3ULMIO IO OUPKEBOMY
ONIMOHHOMY KOHTpPAKTy. 3aKpbhITHE MO3ULUH MIPOUCXOIUT MO TEKYIIUM II€HaM, KOTOpbI€ MOTYT
OBbITh HEBBITOJHBI /U1 Bac 1 npuBecTu K BOZHUKHOBEHUIO y Bac yObITKOB. BBl MOXKeTe moHectu
3HAYUTENIbHbIE YOBITKH, HECMOTPS HA TO, YTO MOCJIE 3TOTO0 W3MEHEHUE LIeHbl Oa3UCHOIO aKTHBA
MOXKET NpPUHATH OyaronpusitHoe Aisi Bac nanpaBinenue u Bbl momyuunu Obl 10X0Ad, eciu Obl

Barmra mo3uims He Obl1a TPUHYIUTEIHHO 3aKPhITA.
Komuccun

[Ipu caenkax ¢ onmuoHaMu Ha OMpIKE B3UMAETCA KOMHCCHSI OpoKepa 3a OTKPHITHE U 3aKPBITHE
MO3ULIMH, TaK)XK€ MOTYT B3UMAaTbCs OT/ENIbHAs KOMHUCCUSI OpoKepa 3a MCIOJIHEHUE ONIIMOHHOTO
J0TOBOpa, OUprkeBasi U KIMPUHTOBas KoMuccuu. Pasmepsl Bcex Tapu(oB MOKHO HaWTH Ha caiite

Opokepa, KIMPUHTOBOW OPraHu3aIluu U OMPIKU.

7Ka100b1 1 npe10:KeHUus




XKanoOwl u npemnoxenuss Bel Moxkere HanpaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpEryJIupyeMyl0 OpraHu3aluio B cepe (GUHAHCOBOIO PBHIHKA, YJICHOM KOTOpOH sBIsieTcs

Takoi Opokep, ninu B bank Poccun.




