WNndpopmanmoHHbII TOKYMEHT

I/IHOCTpaHHaﬂ JACTNO3UTApHAadA PaCMUCKAa HA aKIIUH

IIpenocraBnseTcss B COOTBETCTBUM C YCTAHOBJIIEHHBIMU TpeOoBaHusMu. He sBisercs
WHJIUBHUIYAJIbHOW  MHBECTHMLMOHHOM  PEKOMEHJALMEH WM  PEKIAMHBIM  MaTE€pUaJIOM.
Wndpopmanms mnpuBeneHa [Uis IOHMMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK M  PHUCKOB

ACTIO3UTAPHBIX PaCMCOK Ha aKIIHH.

910 He BKJIAJ

Bb1 MOkeTe NOTEPATH BCe, YTO BJIOKUIN

Cpeacrsa He 3aCcTpaxoBaHbl (He FTAPaHTHPOBAaHbI) rOCY1apCTBOM
B cayuyae morepb KoMneHcanuii He MPeAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbBIE XaPAKTEePUCTHKH NHOCTPAHHOI IeNMO3UTAPHON PACNIMCKN HA AKIUH
WUnoctpanHble Jeno3uTapHas pacnucka Ha aKIMM — HWHOCTpPaHHas IIeHHas Oymara,
yIIOCTOBEPSIOLIAs [TpaBa Ha OINpPeIeIeHHOE KOJUYECTBO aKIM POCCUIICKOTO MM MHOCTPAHHOTO
smuTeHTa. OjHA Jeno3uTapHas paclucKa, B 3aBUCHUMOCTA OT YCJIOBUM BBIIIYCKA, MOMKET
YAOCTOBEPSATH IPABA HA OJHY AKLHIO, YACTh AKLWH WJIK HAa HECKOJIBKO aKIIHi.

Jleno3utapHbple pPACIUCKU HE SIBISIIOTCS aKIMSAMH. OMHUTEHT JIE€MO3UTapHBIX pACIHCOK -
WHOCTpaHHBIA jaemno3uTapuid  (kommanus). OcCyliecTBIeHHE TpaB IO TMPEICTaBISICMbIM
paclruCKaM aKIUsAM, TAKUX KaK HOJYUYCHUC NUBUACHIAOB, YUACTHUC B YIIPABJIICHUU 06H.[€CTBOM,
y4aCTueC B pacnpeaciiCHUu NMMYIICCTBA O6IJ.[€CTBa pu C€ro JMKBUIAAIIUHU, BO3SMOXHO TOJIBKO IpPHU
COJCHCTBMM HOMUTEHTA JICTIO3MTAPHBIX pacmucok. TouHbIi o00BEM TIpaB  BiIajelblIA
JEMO3UTAPHBIX PACIHUCOK YCTAHABIUBAETCS B SMUCCHOHHBIX JIOKYMEHTaX M MOXET OTIMYaThCs
AJId pa3/]IMYHbIX THOCTPAHHBIX ACIMMO3UTAPHBIX PACTIMCOK, PA3JIMYHBIX BBIITYCKOB.

OmuteHT 0e3 Bamero coriacusi BmpaBe KOHBEPTHUPOBATH JIEMO3UTAPHBIC PACIIUCKH B AKIIHH,
paBa Ha KOTOpbIE 3TH PACIUCKHU YIOCTOBEPSIOT, B ATOM ciy4yae Bbl cTaHere BiaaenbleM
COOTBETCTBYIOILIETO KOJIMYECTBA aKIUH.

B ycranoBnennsix bankom Poccun ciyuasix HHOCTpaHHBIE I€TIO3UTAPHBIE PACTIUCKUA MOTYT OBIThH

AOCTYIIHBI UCKITFOYUTCIIBHO KBaJII/I(bI/IL[I/IpOBaHHBIM HWHBCCTOpAM.




Taxxe cieqyer ydecTb, 4YTO Biajesel JeMO3UTapHOW pacCIMCKU MOXKET 3alllUTUTh CBOM TpaBa (B
Cllydae WX HapylUIeHHs) TOJbKO B MHOCTPAHHOM CyA€ IO IMpolLeAypaM, YCTaHOBJICHHBIM
WHOCTPAHHBIM 3aKOHOIATEIHLCTBOM.

Hanoru Ha 10X0/ 10 ATO3UTAPHBIM PACIIMCKAM HA aKIUH (B TOM YKCIIE, HA JUBUACH]IBI), MOTYT
CYILIECTBEHHO OTJIMYAThCS OT HAjora IO akUWsAM COOTBETCTBYIOIIMX KoMranuii. Hamorm nHa
JI0OXOJ MO JENO3UTapHBIM pacluCKaM MOIYT YIUIAYUMBaTbCs HE TOJIBKO B Poccum, HO M 3a
pyOexoM — B cTpaHe, B KOTOPOM BBIMYIIEHBI ACTIO3UTAPHBIC pacucku. HeoO0XoqumMo yTOYHSITh
COOTBETCTBYIOIIME YCJIOBHUS, B TOM YHUCJIE Ha MPEAMET HAJIMYUS WU OTCYTCTBUS JBOMHOIO
HanorooOnoxxeHusi. B HekoTopbix ciydasx Bam mnpumercs camocTosTeNbHO I0/JaBaTh

JOKYMCHTEI B HaJIOTOBBIM Ooprad u ymiadynuBaTb COOTBETCTBYIOIIMEC HAJIOTH.

Crnenuduyeckne pucKku

[TockonpKy JAemo3UTapHble pPACHHUCKU SBISIOTCA LEHHBIMM Oymaramy, BBIIYHICHHBIMU
WHOCTPAaHHBIM 3MHUTEHTOM, MJIi MHBECTOPOB CYHIECTBYIOT PHCKH BBEACHUS WHOCTPAHHBIM
rocyaapCTBOM OFpaHquHHﬁ, NPCIITCTBYIOMUX OCYHICCTBJICHUIO BJIAACIIbIIaMU PACIIMCOK CBOUX
npaB. B 4YacTHOCTH, MHOCTpaHHBIM TOCYIAapPCTBOM MOTYT OBITh BBEJEHBI OIPAaHUYEHUS Ha
COBEpIICHHE CHIEJOK W/WIM PErHCTpalUIo MpaB HAa HUX B JENO3UTAPUHU, B TOM YHCIIE CAaHKLUU
MOTYT OBITh B OTHOIIEHWW POCCHUUCKOW KOMIIAHWW, HAa AaKIUU KOTOPOH BBIMTYIICHBI
JETIO3UTAPHBIC PACTIHCKH.

Kpome Toro, cymiecTByeT puck W3MEHEHHsI HHOCTPAaHHOTO 3aKOHO/IATENIbCTBA, U, KaK CIE/ICTBUE,
PUCK H3MEHEHHUs TEPBOHAYAIBHO TMPEIyCMOTPEHHOTO O0BbeMa MpaB W (WIM) YCIOBHM HUX

peanuzaiuu Jijisi HHBECTOPOB.

OcHOBHbIE PHCKH:

PbiHOYHBII pHCK (PHCK HEraTUBHOTO M3MEHEHHUS CTOMMOCTH JI€MO3MTAPHBIX PACIHHCOK).
CroumocTh npuHaJIekaiie Bam geno3utapHoil paCuCcKu MOXKET KaK pacTH, TaK U CHUXKATHCS,
U €€ POCT B IIPOLIUIOM HE O3HA4aeT ee pocta B OyaymeM. LleHa Ha neno3uTapHble paclucKu Ha
AKIIMU MOKCT OKAa3aTbCA HUKEC, UCM LICHA Ha NPCACTABISACMBIC MU aKIIUU 9TOU K€ KOMIIAHUH.
CymecTByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yibTaTe CHUKEHUS II€HbI Ha
NENo3UTapHyl0 pacnucky. Takke B OTHENbHBIX ClOy4yasX, B TOM YHCIE C Y4YETOM
BBIIIIEYKA3aHHBIX OCOOCHHOCTEH M PHCKOB, PHIHOYHAS CTOMMOCTH JIETIO3UTApHOI pacHUCKU
MOKCT YIIaCThb OO0 «HYJIS», TOTAA Br1 MoxkeTe MOTCPATH BCC BJIOKCHHLIC CPCACTBA.

Puck JukBUAHOCTH. JIUKBUTHOCTh, TO €CTh BO3MOKHOCTh IIPOJATh JICTIO3UTAPHYIO PACIIUCKY B
a1000i MOMEHT 0e3 CYIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBUCHUT OT crpoca u
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npeUiokeHust Ha pbiHKe. [Ipu 3TOM Jemo3uTapHble paclUCKU Ha aKUWKW KOMIAHUHM MOTYT
OKa3aThCs MEHee JIMKBUIHBIMH, YeM IpeICTaBIsIeMble UMH aKIIMK TOH ke KoMIaHuu. B mobom
ciryqae Bbl MOKeTe CTOJIKHYTBHCSI B ONPENEIICHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO TPOJATh CBOU
JICTIO3UTapHBIE PACHUCKH WIM C TeM, 4To Bam mpuaercs mponmath MX € CYyHIECTBEHHBIMHU
yOBITKaMU M3-3a CHHKEHHUS CIPOCca Ha HUX WM KaKUX-THOO OrpaHUYeHUI Ha UX oOpalieHue.
Puck HemoJiydeHusi 10X0[0B (AMBHUAEHI0B) MO AeNO3MTAPHBIM pacnuckam. [lomyuenue
JI0XO/I0B (IMBHCHOB) MO JETO3UTAPHBIM PACICKaM 3aBHCHT, MPEXKJE BCETO, OT MOTyYCHUS
JI0XO/I0B (AMBUIEHIIOB) IO AKIHMSIM KOMIIAaHWH, Ha KOTOPBIC JETO3UTAPHBIC PACIUCKH ObUIN
BhINyIeHbl. O0111ee coOpanue akIMOHEPOB MOKET HE IPUHSATH pEIIeHHE O BBIIUIATE TUBUICHIOB
Jlake B Cllydyae PEeKOMEHJAIMM COBETa JUPEKTOPOB UX BBIIATHTH, KaK MPU HAJIWYHMU, TaK H
OTCYTCTBUH JIOCTATOYHOH IS 3TOTO MPUOBLTH.

Taxxke Bbl MokeTe HEe MOTYYNTH JOXOA (AMBUACHIIBI) 1O JIETIO3UTAPHBIM PACIIHCKAM Ha aKIHUU
KOMITAHUU JaXe B Ccly4yae, €Clld Ha aKIMHM, Ha KOTOpBIE BBITYILIEHBI 3TH JE€MO3UTAPHBIC
pacnucKu, AUBUACH/IBI OBLIIM BBIILUIAYEHBI, M3-3a YKA3aHHBIX BBIIIE CIEIU(PHUECKUX PHUCKOB IO
JICTIO3UTApPHBIM PACHCKaM, B TOM YHCJIE B CBS3M C HEBO3MOXKHOCTBIO BBIIIIATHI JI0XOJA
(IMBUACHIOB) YMUTEHTOM JICTIO3UTAPHBIX PACITHCOK.

Puck 6aHKpPOTCTBA AKIIMOHEPHOT0 001IeCTBA MJIM IMUTEHTA AeN03UTAPHBIX PACIHCOK.

B cnyyae GaHKpOTCTBa aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro MMYIIECTBa HEIOCTATOYEH IS
pacyeToB cOo BceMH KpemuTopamu. IloramieHue 3al0/DKEHHOCTH HPOUCXOMUT  COTJIACHO
3aKOHOJATEIbHO  YCTAHOBJICHHOH  OYEpEeAHOCTH. BHIIaTel  ocTaBHIErocs  HMMYyIIECTBA
BJAJENIbLIaM AaKIMi TPOM3BOIATCS B IOCIEIHIOID OuYepelb M, KaK IMPaBUIIO, HMYIIECTBA
o0ImiecTBa HEIOCTATOYHO JUI TAaKWX BBILIAT. Takke CleayeT ydecTb, YTO JaXKe B CiIydae
pacrpenieNieHusi OCTaBIIEroCs MMYIIECTBA AaKIMOHEpHOro oOOIIecTBa akIMOHEpaM 3TOTO
00IIIeCcTBa, BIA/ICNBIBI ACTO3UTAPHBIX PACIHCOK HA aKI[MH 3TOTO OOIIECTBA COOTBETCTBYIOIIUE
BBIIUIATHl MOTYT HE TOJIyYHTH B CBSA3M C BBIIICYKa3aHHBIMH CHENN(UYECKHIMU PUCKAMHU TI0
JICTIO3UTApHBIM ~ pacluckaM, B TOM YHCJIE UW3-32 HEBO3MOXKHOCTH  OCYIIECTBIICHHS
COOTBETCTBYIOLIUX BBIIJIAT JACTIO3UTAPUSMH.

Taxke HEOOXOIMMO YUUTHIBATH BO3MOKHOCTh OAaHKPOCTBA AIMUTEHTA JETIO3UTAPHON PACIIHCKU.
B stom cirygae Bbl MoKeTe MOHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, MIOCKOIBKY PACIIUCKU
HE SBJISIOTCS aKIUSIMH, a JIMIIb YA0CTOBEPAIOT Bamm TpeGoBaHUS K SMUTEHTY PACIIHUCOK.
Komuccun

[Ipn cnenkax ¢ JEMO3UTApPHBIMU PACIHMCKaMH B3MMAETCS KOMHCCHS OpoKepa 3a HCIIOJHECHHUE
HOPYYEHHH, a TaKKe MOTYT B3MMAaThCSI KOMHUCCHHM OWpPKH W KIMPUHTOBOM OpraHU3aIMy 3a

COBCPHICHUC CHACJIIKHM, KOMHCCHUA ACIIO3UTApPUSA 3a YUYCT IIpaBa COOCTBEHHOCTH HHBCCTOpAa Ha




JIeTIO3UTapHYyI0 pacmucKy. Pasmepsl Bcex TapudoB MOXHO HailiTh Ha caidTe Opokepa,

JIeTI03UTapusl, KIIMPUHTOBOM OpraHU3aliy U OUPKH.

7Kano0bl 1 npeasioKeHust

XKanobsr u npemioxkenust Bel MoxkeTe HampaBuTh OpOKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B
CaMOPETYJIHPYEMYIO OpraHu3anuilo B cepe (GUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS
Takoi Opokep, unu B bank Poccum.

CBom mpaBa, HapyIlICHHbIE B pE3yJbTaTe HEAOOPOCOBECTHHIX ICHCTBUN WM O€37eHCTBUA
OMUTCHTA JACIMO3UTAPHBIX PACIHUCOK — HHOCTpaHHOfI opraHuzalnun Brr moxkete 3alllUTUTH
HUCKIIIOYHUTCIIBHO B HWHOCTpAHHOM CyAC TII0 MpoucaypaM, YCTAHOBJICHHBIM HWHOCTPAHHBIM

3aKOHOAATCIIbCTBOM.




